CONNECTICUTS
FINANCE & INSURANCE INDUSTRY

The finance and insurance cluster in Connecticut is one of the strongest, most

innovative and competitive industries in the nation.

Quality Employees are the key to
Connecticut’s finance and insurance sector.

e Employment exceeded 193,500 in Connecticut’s finance and
insurance industries in 2009. (U.S. BEA) CT ranks #1 in

e Connecticut ranks 2nd among the states with nearly 9% of its insurance jobs
total employment accounted for in the finance and per capita in the U.S.
insurance sector. (U.S. BEA) (U.S. Census, County Business Patterns)

e Around 300,000 additional jobs in the state result from activities
in the finance and insurance industries. (IMPLAN)

e The sector gained 26,100 employees between 1990 and 2009 , which
accounted for 14% of the total gain in employment seen in the state over those years. (U.S. BEA)

Employee Wages are a strong indicator of knowledge, skills and productivity.

e Annual wages in the sector are nearly o _ _
$81,000, ranking Connecticut 2nd among  Productivity in Connecticut’s Finance and Insurance

the states behind New York’s Sector Is More Than Twice Connecticut's Average
financial sector. (U.S. BEA)
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e An additional $18.5 billion is indirectly
associated with finance and insurance
company and household purchases.
(IMPLAN)

High Productivity summarizes Connecticut’s finance and insurance industry sector.

Source: US Bureau of Economic Analysis

e 18% of Connecticut’s Gross State Product is from the finance and insurance sector. (U.S. BEA 2009)

e Productivity in the industry averaged nearly $216,500, 70% higher than the $127,000 seen nationally
for the industry and slightly more than double the average for all industries in Connecticut. (U.S. BEA)

Connecticut Economic Resonrce Center, Inc.



Wages in Connecticut’s Finance and Insurance
Industry Now Average 64% Higher Than the U.S.
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Trends in Employment within the Finance and
Insurance Sector
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The Finance and Insurance Sector Makes Significant
Purchases From All Other Sectors

Millions $ (2009)
Purchased within

N Construction, $341
Connecticut Trade, $204
Transport & Warehousing,
Other (not Fin.Ins), $2,669: $367
‘/ Information, $2,110

AdminSupport & Waste
Management, $1,236

Management of Prof, Scientific, & Tech.,
Companies, $500 $3,118

Mining, Utilities, & Manufacturing, $217

Source: IMPLAN Impact Analysis for CT, 2009
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An average job in
Connecticut’s finance
and insurance sector
results in estimated
increases to the state’s
economy of:

e 1.6 additional jobs

e $253,000 in labor
income

e $448,000 in gross state
product

e $689,000 in sales

Source: IMPLAN Impact Analysis

Data Compiled by: @@Q@b m



